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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 20 pages. OCLC
Number: 53276637 Excerpt: . . . 6 ONGRESS U. S. C, C B O, ONGRESSIONAL UDGET FFICE Washington, DC,
September 9, 2003. Hon. J M C, OHN C AIN Chairman, Committee on Commerce, Science, and Transportation, U.
S. Senate, Washington, DC. EAR R HAIRMAN D M. C: The Congressional Budget Office has pre-pared the enclosed
cost estimate for S. 150, the Internet Tax Non-discrimination Act. If you wish further details on this estimate, we
will be pleased to provide them. The CBO staff contact is Sarah Puro. Sincerely, D H-E, OUGLAS OLTZ AKIN
Director. Enclosure. S. 150 - Internet Tax Nondiscrimination Act Summary: S. 150 would permanently extend a
moratorium on certain state and local taxation of online services and electronic commerce, and after October
1, 2006, would eliminate an exception to that prohibition for certain states. Under current law, the mora-torium
is set to expire on November 1, 2003. CBO estimates that enacting S. 150 would have no impact on the federal
budget, but beginning in 2007, it would impose significant annual costs on some state and local governments.
By extending and expanding the moratorium on certain types of state and local taxes, S. 150 would impose an
intergovernmental mandate as defined in the Unfunded Mandates Reform Act ( UMRA ). CBO estimates that the
mandate would cause state and local governments to lose revenue beginning in October 2006; those losses
would exceed the threshold established in UMRA ( 64 mil-lion in 2007, adjusted annually for inflation ) by 2007.
While there is some uncertainty about the number of states affected, CBO esti-mates that the direct costs to
states and local governments would probably total between 80 million and 120 million annually, be-ginning in...
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